Il Manulife

MANULIFE FINANCIAL CORPORATION
PARTICIPANT DECLARATION REGARDING COMMON SHARES
HELD IN THE CENTRAL CLEARING AND SETTLEMENT SYSTEM

Please Note:

(a) This declaration (the “Declaration”) should be completed by each participant holding Common Shares of Manulife Financial
Corporation (the “Common Shares”) in the Central Clearing and Settlement System (“CCASS”) and returned to the address
below no later than March 29, 2023 (14 days after the Record Date).

(b) Manulife Financial Corporation may make reasonable inquiries of the participant of the beneficial owner(s) for whom it
holds Common Shares in the Book Entry System to confirm that the statements made in this Declaration as they pertain to
each beneficial owner are true.

(c) Some of the relevant provisions contained in the Insurance Companies Act (Canada) (the “Act”) and reflected in the By-
Laws (the “By-Laws”) of Manulife Financial Corporation are summarized on the reverse.

To: MANULIFE FINANCIAL CORPORATION
c/o TSX Trust Company
301-100 Adelaide St West
Toronto, Ontario, Canada M5H 4H1
Attention: Carol Pineda
Email: carol.pineda@tmx.com

In response to a request made by Manulife Financial Corporation to facilitate compliance with the restrictions on the issue,
transfer and exercise of voting rights attaching to the Common Shares pursuant to the Act, the regulations to the Act and the By-Laws,
the undersigned declares that, within the meanings of the definitions contained in the Act, as summarized on the reverse, as at the date
hereof the following responses are true:

1) Check Applicable Box

Does the participant hold Common Shares in the Book Entry System for any person who beneficially owns Common Shares
which, together with Common Shares owned by other persons which it controls, equal or exceed 186 million Common Shares (being
10% of all outstanding Common Shares as at the date hereof).

O Yes [If this box is checked, provide, in a schedule to this Declaration, the names, addresses and shareholdings of
such persons for whom the undersigned holds Common Shares in the Book Entry System.]
Od No

2) Check Applicable Box

Does the participant hold Common Shares in the Book Entry System in the right of or for the use or benefit of (i) Her
Majesty in right of Canada or of a Province of Canada, or any agent or agency of Her Majesty in either such right, or (ii) the
government of a foreign country or any political subdivision thereof, or any agent or agency thereof.

O Yes [If this box is checked, provide, in a schedule to this Declaration, the names, addresses and shareholdings of
such persons for whom the undersigned holds Common Shares in the Book Entry System.]
O No

Name and Address of Participant:

Participant Account Number:

Date: By:

Authorized Officer
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SUMMARY OF DEFINITIONS

The following definitions are summaries only and are qualified in their entirety by the definitions contained in the Act. The
declarant should refer to the Act for the complete text and for other definitions and provisions which may be relevant in the
circumstances, and also to the By-Laws for additional information relating to the rights attached to the Common Shares.

“agent”: means

(a) in relation to Her Majesty in right of Canada or of a province, any agent of Her Majesty in either of those rights, and includes
a municipal or public body empowered to perform a function of government in Canada or any entity empowered to perform a
function or duty on behalf of Her Majesty in either of those rights but does not include

(1) an official or entity performing a function or duty in connection with the administration or management of
the estate or property of a natural person,

(i1) an official or entity performing a function or duty in connection with the administration, management or
investment of a fund established to provide compensation, hospitalization, medical care, annuities, pensions
or similar benefits to natural persons, or moneys derived from such a fund, or

(iii) the trustee of any trust for the administration of a fund to which Her Majesty in either of those rights
contributes and of which an official or entity that is an agent of Her Majesty in either of those rights is a
trustee; and
(b) in relation to the government of a foreign country or any political subdivision thereof, a person empowered to perform a

function or duty on behalf of the government of the foreign country or political subdivision, other than a function or duty in
connection with the administration or management of the estate or property of a natural person.

“control”:

(a) a person controls a body corporate if securities of the body corporate to which are attached more than 50 per cent of the votes
that may be cast to elect directors of the body corporate are beneficially owned by the person and the votes attached to those
securities are sufficient, if exercised, to elect a majority of the directors of the body corporate;

(b) a person controls an unincorporated entity, other than a limited partnership, if more than 50 per cent of the ownership
interests, however designated, into which the entity is divided are beneficially owned by that person and the person is able to
direct the business and affairs of the entity;

(c) the general partner of a limited partnership controls the limited partnership;

(d) a person controls an entity if the person has any direct or indirect influence that, if exercised, would result in control in fact of
the entity;

(e) a person who controls any entity is deemed to control any entity that is controlled, or deemed to be controlled, by the entity;
and

) a person is deemed to control any entity where the aggregate of (i) any securities of the entity that are beneficially owned by

that person, and (ii) any securities of the entity that are beneficially owned by any entity controlled by that person, is such
that, if that person and all of the entities referred to in item (ii) of this paragraph that beneficially own securities of the entity
were one person, that person would control the entity.
“beneficial ownership”: includes ownership through one or more trustees, legal representatives, agents or other intermediaries.
“body corporate”: means an incorporated body wherever or however incorporated.
“entity”: means a body corporate, trust, partnership, fund, an unincorporated association or organization, Her Majesty in right of
Canada or of a province, an agency of Her Majesty in either of such rights and the government of a foreign country or any political

subdivision thereof and any agency thereof.

“person”: means a natural person, an entity or a personal representative.

Manulife Financial Corporation

CONFIDENTIAL



Il Manulife

ZHERIBIRATE
RN EEER PG E RN R RIS EE
EEERIE:

@) EAATISHERATSER(TE. [SEk] FRRTREERINARINSEE
YYRIRR AR (TH: f B1), WHR—F— = =Bt B> H G Nt 14
KA, ERZTHUBIE

(b) ZTEHEMERATETENEEEE AN BRERIRECHERFNSEEEAERHES
ARIER, LIEEAZPHEREmES ARBRIAERER .

(© REASEENIEXR) (PR [EG]) REFEHBRATATERE (TH: [AFFRE])
RETHRRIFRERSE .
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¢/o TSX Trust Company
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